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The excellent momentum in the market that 
we experienced in September flowed through 
to a very busy October. Throughout the month, 
we experienced further increases in buyer 
activity, which resulted in strong sales results.

These strong selling conditions have been a 
trend for the past 12 months. Core Logic shows 
that there were 3,592 recorded sales within 
the 4350 area, within the 12 months to the end 
of October. This represents a 23% increase in 
sales volume, when compared to the previous 
12 month period.

Additionally, SQM Research shows that there 
were 1,192 properties for sale across the 4350 
postcode, towards the end of October 2021. 
This demonstrates a 33% decrease, when 
compared to this period, last year. So, over 
the past 12 months, we have seen a steady 
increase in sales volume, as well as a steady 
decrease in the number of homes for sale.

This imbalance has been compounded by the 
number of buyer enquiries for property in the 
region; increasing by approximately 30%.

These figures point to a growing market, where 
the past 12 months of houses within the 4350 
postcode have been the case of improved 
value by around 15%. Moreover, units in the 
region have improved by around 7%.

This is of course great news for sellers. However, 
things cannot go up forever. Recent interest 
rate rises by the major banks and the possibility 
of further rises in 2022 could indicate that this 
period of growth may be coming to an end. 
While this does not necessarily mean prices will 
fall, it may mean that we are nearing the peak 
of the current cycle. 
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